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CONFIDENTIAL KINGSTON 2807 

E.O. 11652: GDS 
TAGS: PGOR, JM, EFIN 

SUBJECT: RESULTS OF FINANCE MINISTER ERIC BELL'S VISIT TO USA ON 
FINANCIAL ASSISTANCE 

REFERENCE: KINGSTON 2642 (NOTAL) 

1 . IN COURSE OF SIGNING AID COUNTERPART AGREEMENT AND 

IN RESPONSE TO OUR QUESTIONS, BELL TOLD US THAT HIS MEETING 
LAST WEEKEND WITH U.S. TREASURY OFFICIALS WENT VERY WELL. 

HE SAID THAT ODDS OF GETTING U.S. TREASURY EXCHANGE 
STABILIZATION FUND ASSISTANCE OF $25 MILLION WERE ABOUT 
3 TO 1 AND THAT IF RELIEF DID NOT MATERIALIZE IT WOULD 
BE BECAUSE OF DIFFICULTIES IN THE RULES OR LAWS GOVERNING 
THE FUND AND NOT BECAUSE OF LACK OF GOOD WILL ON THE PART 
OF USG. ANY ESF HELP, HOWEVER, WOULD COME ONLY AFTER 
A NEW IMF AGREEMENT. 

2. WITH REGARD TO REQUEST TO VENEZUELA FOR $15 MILLION 
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ASSISTANCE (REFTEL), DECISION BY VENEZUELANS WILL BE 
POSTPONED FOR ABOUT TEN MORE DAYS BECAUSE OF ABSENCE 
FROM VENEZUELA OF KEY OFFICIAL. 

3. WITH REGARD TO IMF AGREEMENT, BELL SAID THAT IT 
IS "UNTHINKABLE" NOT TO HAVE ONE ALTHOUGH TWO OF 
THE NINE POINTS (UNSPECIFIED) ARE CAUSING SOME 
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DIFFICULTY REGARDING TACTICS RATHER THAN GOAL OR 
POLICY. HE HOPES TO PRESENT IMF PACKAGE TO THE 
CABINET ON APRIL 3, OR APRIL 10 AT THE LATEST. DAVID 
FINCH, IMF TEAM LEADER, ARRIVES KINGSTON MARCH 27. 

4. WHILE IN NEW YORK BELL MET WITH THE BANK CONSORTIUM 
LED BY FIRST NATIONAL CITY BANK REGARDING TIME 
EXTENSION UNTIL JUNE OF THE $32 MILLION LOAN THAT WAS 
SUSPENDED IN DECEMBER WHEN JAMAICA FAILED TO MEET THE 
IMF TERMS. HE FELT OPTIMISTIC THAT EXTENSION WILL BE 
GRANTED. 

IRVING 
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